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SHIRFUR GOLD REFINERY LIMITED

STATEMENT OF ASSCETS AND LIABILITIES AS AT 307TH SEP 2016

{Rs. In Tacs)
PARTICULARS Standalone Consolidated
LU B0.092015 EIY LRI 0892015
EQUITY AND LIABILITIES
Shareholders’ Funds
[} Shere Capital AT 293,73 291372 19372
(b} Reserves and Surplus 30,3305 22,963.32 28,854.71 23,2650
33,2837 587705 377845 | 26,179.32
Non-Current Ligbitities
{8) Long-Tarm Borrowings 4.400.07 1137457 £400.07 11,174.57
{b) Other Long Term Lissiliies 269.07 0011 265407 A00.11
{z) Long Term Provisions 51.25 5416 5125 5416
4,819.39 11.528.54 481939 11,528,.84
Currenl Liabilities
{a) Shart-Term Barowings 553167 48,7007 5848274 45.850.28
{3} Trade Payables 75719 265673 4338407 265673
{s) Other Current Liabilites 320m 607.01 3a G2AE0
{d) Shart-Term Provisions. HO097 2584 H00.598 95,54
57.003.64 52,153.65 63,951,940 52,209.65
TOTAL 5 66,79 §9,55553 100,544.23 85,518 51
ASSETS
Won-Current Assels
{a) Foed Assels
- Tangibla 1670228 17, 43738 16,959,583 I7ATI8
th) Nen-Current lnvastments 393044 341894 A 326
(e) Defirved Tax Assots fnet) 491416 574104 391615 514104
(d) Long Tem Loans-and Advartes 48.27 3436 4527 54736
{a) Other Mon-Current Assets 25507 19634 255.08 196.54
5922 26,237.86 2201261 22 622.18
CSurrent Asseis
(3) invenlories 235078 5,157.73 3,264.50 6,157.73
{b) Trade Receivsbles 43,50194 4100, 872.08 S7H0L76 4N872.08:
{c) Cash and Cash Equivalents 515857 780925 §.250.60 TR0
{¢) Shoit Term Loans and Advances 13123329 BTG 521935 12.288.28
69, T4558 63,321.67 78,336,61 67,096.13
TOTAL B 95,066.79 89,55953 100,545.23 89,915.31
Notes -
1 The above financial results have been by-fudii Committea and app by Board of Directors of the Company ol s meeting hatd on 14th Noverber 2016, The Stalutery Auditors have.

carmied out the limited reviaw ofthe above finencial resdlis. for the quarter ended September 30, 2018 ‘as required under Reguiafion 33 ofthe SEBI (Listing Chligations and Disdosure Requs
Regutations, 2015,

L. The Company operates in single business seament of Precious Metal. Hence thete sre no separate reporiable business or geagraphical segment as per AS 17 an Segment Reporing,

3. The finance cost is afier reftiag off intarest eamed of Rs. 1241.70 (R 106 90 Lacs) Lats inchinfing for pravious quaar endod 30 06 2016 of Ra. 43.35 lacs (Rs. N3)

4 Tha consalidated resuls inclidas firanciale of three subsidiarios each ot Singapare, PNG & Dubai. The sperations of step down subsidiary (1.e. Subsidary of Dubal Subsidary) have cos dwef 3rd
August, 2016,

5. On 24th Aprd 2015, 80 Kgs of Gold, during iransi o faclery at Shipls, was rebbed near Mashik Maharashira of which the seizure madeis 13433 kgs including 2 kgs from sits of rabbery and ofher
agvels of the rabbers. Legal procedure are continuing for rep . Dfuseﬁm&‘rpnﬂcaemlnﬂf.Mnﬁdﬂ.ﬂakasofgoldhasbmmmdhmemwﬁ-ﬁmparlnfinm‘deﬁeemﬂ
valued as par AS-2. Tha company has sisa lodgod claim of the lowt gokd for the bafance of 46567 kgs of gold valued 4 Rs. 1,213.8% includng expenses of Ra. 19 11 facs with the hisurance campany and
i5 ted as “Claims Receivabls® under Ofher Current Assals. Onﬂ:uabxh'mnfc'hinbfIhe&iwmemrpmy,ﬂw;ﬁﬁhmm.ﬁanr,balmnhamomt:ldmndmdt?naciu_aigla{mmc_amd,
which the management does nat expect to be material, will be shaged lo Statement of Frof & Loss. L

6. The provisson tor deferred ax vl be sonsidered ot the year end.

7. Currant tax provision of Rs.5.69 Lacs (-5 facs)is made under Knimur Afemate ta . 11508 of the heome Tax Adl 1051
5. The 2bove financist resulls are available an the Company's website - wiw shirpurgold com and #iso avalable ol stock evehungey websies - wew lsoindia com & wew nssingis, com,

9. Figures for the previous yeanfperiod have been regroupedirectessified, d and ked wh ,imp%m parabl

o -y -

_ For &on behalf of Board of Directors

Plage-Mumba
DOate - 14th November 2015




O\ - B. S, Sharma & Co.

Chartered Accountants

Independent Auditors” Report
Unaudited Standalone Financial Results

To
The Board of Directors of
Shirpur Gold Refinery Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Shirpur Gold Refinery Limited (‘the Company') for
the quarter/half year ended 30 September 2016 (‘the statement'), being
submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors at their meeting held on 14t
November 2016. Our responsibility is to issue a report on the statement
based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited standalone financial results, prepared in accordance with
applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
5014 and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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B S SHARMA & CO., INDEPENDENT AUDITOR’S REPORT
CHARTERED ACCOUNTANTS, STANDALONE QUARTERLY RESULTS- SEPTEMBER 2016

SHIRPUR GOLD REFINERY LIMITED

5. Emphasis of matters

We draw attention to Note no.5 to the unaudited financial results
regarding insurance claim receivables against unrefined gold robbery
during transit to factory at Shirpur, Dhule, Maharashtra. The loss, if any,
will be accounted on final settlement of claim by the insurance company.

For BS SHARMA & CO.,
Chartered Accountants
Fu'm Reglstered Number 128249W
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Mumbai, 14.11.2016



Chartered Accountants

[@ B. S. Sharma & Co.

To,

Independent Auditors” Report
Unaudited Consolidated Financial Results

The Board of Directors
Shirpur Gold Refinery Limited.

i 8

2.

S

4.

We have reviewed the accompanying Statement of Consolidated
Unaudited Results ("the consolidated financial results") of SHIRPUR GOLD
REFINERY LIMITED ("the Company") and its subsidiaries (collectively
referred to as "the Group") for the quarter/half year ended 30 September
2016 (‘the statement'), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors at their meeting held on 14th
November 2016. Our responsibility is to issue a report on the statement
based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the consolidated financial
results are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We did not review the statement of the subsidiaries of the Group whose
financial statements reflect total revenue of Rs. 1,273.91 Lacs and total
assets of Rs. 16,303.27 Lacs for quarter/half year ended 30 September 2016,
as considered in the statement. These financial statements have not been
audited by other auditors but has been verified and certified by the
management and our opinion in so far as it relates to the amounts and
disclosers included in respect of these subsidiaries is based solely on such
financial information compiled and certified by the management.
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B S SHARMA & CO,, INDEPENDENT AUDITOR’S REPORT
CHARTERED ACCOUNTANTS, CONSOLIDATED QUARTERLY RESULTS- SEPTEMBER 2016

SHIRPUR GOLD REFINERY LIMITED

Our opinion on this Statement is not modified in respect of the above
matter with regard to our reliance on the certification of the management
of the financial statements included in the consolidated financial
statements.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying consolidated financial results,
prepared in accordance with Accounting Standards specified under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6. Emphasis of matters

We draw attention to Note no.5 to the unaudited financial results
regarding insurance claim receivables against unrefined gold robbery near
Nashik, during transit to factory at Shirpur, Dhule, Maharashtra. The loss,
if any, will be accounted on final settlement of claim by the insurance
company.

For BS SHARMA & CO.,
Chartered Accountants
Firm Reglstered Number 128249W

CABSS ARMA,
PROPRIETOR,
Membership No.031578

Mumbai, 14.11.2016



